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WEEKLY HIGHLIGHTS

Upper Missisippi River Opens for Season

On March 23, the firg tow of barges arrived at St. Paul, MN, marking the beginrning of the 2009 shipping season for
the Upper Mississippi River. The 15-barge tow was operated by Marquette Transportation Company of Paducah,
KY, towing 12 barges of ureaand 3 empty barges Thefirg arrivd of barges wasalittle later than normd; the
average opening of the upper-river shipping season the past 10 years has been March 20.

Oregon Wheat Requests National Exemption for Far m Tr ucks from | nterstate Commerce Regulation
Oregon Wheat GrowersLeagueiscadling onthe U.S. Congressfor a natioral exemption from interstate commerce
regulation for the movement of commodities from farm to market. Growers who use their own farm trucksto move
their own commodities within a Sate are consdered to be engaged ininter state commerce if the commodity is part
of trade originating or terminating outside the State or theUnited States. Farmerswithtrucksassmal as 10,001 to
26,001 Ib. gross vehid e we ght face the same regul atory burden asf ull-time, long-haul commercial drivers of
80,000 Ib. tractor-trailers. Prior case law and Unified Carier Regigraion (UCR Procedures) support this
interpretation.

Bill Introduced Prohibiting L arger Trucks on the National Highway Sygem

On March 19, Congressman James McGovern of Massachusettswith 48 cosponsors, introduced H.R. 1618, the
“Saf e Highways and Infrastructure Preserveation Act (SHIPA),” to freeze the size and weight of trucks onthe
160,000 miles of the Naiond Highway Sysem, induding the 46,876 mile | nterstate Highway System. T he bill
prohibits States from enacting any new laws after June 1, 2008 allowing operation of trailersor combination
vehicleslonger than 53 feet. The bill will also terminate, as of June 1, 2008, grandfather rights granted to Statesin
1956 and 1974 that dlowed them to grant new permitsfor heavier gross vehicle we ghts and axle weights on the
Interstate system.

Clean Trucks Program Takes Another Hit

On March 20, Cdifornia’s Ninth Circuit Court of Appeals ruled against the lower digrict court’sdecisionto dlow
the Ports of Los Angelesand Long Beach to continue with what many call anti-competitive concession requirements
as part of their Clean Trucks Program. The American Trucking Association’ srequest for an injunction was
origindly denied by the lower court and then takento the gopdlate court to further conted the Concession
requirements of the Program which, in effect, dlowed the Portsto decide who can do busnessa the terminds.
Specificdly, as part of the Port of Los Angeles Concession requirement, drivers are required to be an employee of a
motor carrier, eff ectively diminating owner/operator serviceat the port. The Program is designed to reduce port
truck emissions by progressvely banning trucks that do not meet the 2007 EPA Emissions Standards.

Weekly Grain Inspections Recover

For the week ending March 19, totd grain inspected a major export regions reached 1.84 million metric tons (mmt),
up 20 percent from the previous week but 19 percent below last year. | ngpectionsrecovered substartidly from the
past week (1.54 mmt), the second lowest for the year. Pacific Northwest (.486 mmt) and Mississippi Gulf (1.13
mmt) inspections d so rebounded from the previous week, as did inspections of wheat (.606 mmt ) and corn (.719
mmt), asdemand from Asiaincreased sigrificantly. Inspections of soybeans (.510 mmt), however, dropped 4
percent from the previous week.

Shapshotsby Sector
Rail
U.S ralroadsoriginaed 19,93 carloads of grain during the week ending March 14, down 3 percent from the
previous week, down 21 percent from the same week last year, and 13 percent lower than the 3-year average.

During the week ending March 21, average April Secondary Railcar Bids/Offerswere $21 under tariff for non-
shuttie, $4 lower than last week. Shuttle rates were $313 under tariff, $88 lower than last week.
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Feature Article/Calendar

Plummeting Ocean Freight Rates Favor U.S. Soybean Shipments. Total transportati on cost for
shipping soybeans from the United States and Brazil to Europe and China decreased during the 4"
quarter, 2008. However, reduction intheratesis greater in the United States than Brazl, making the
transportation share of landed costs of U.S. soybeans much lower than that of Brazilian soybeans. (Tables
land?2). Totd transportation cost of shipping soybeans from Minneapolis, MN, and Davenport, 1A, to
Hamburg, Germany, decreased 37 and 40 percent, respectively, compared to the previous quarter (Table
1). Thecog of shipping from the samelocations to Shangha, China, decreased 51 and 53 percent,
respectively (Table 2). It cost 29 and 16 percent lessto ship soybeans from North Mao Grosso (MT) and
South Goiés (GO) to Hamburg, Germany during the 4™ quarter compared to the 3° quarter. Shipping
soybeans from the same locations to Shanghai cost 30 and 26 percent less, respecti vely, compared to the
3" quarter.

Table 1-Quarterly costs of transporting soybeans from U.S. and Brazl to Hamburg, Germany

2007 2008 2008 Pe cent change 2007 2008 2008 Per cent change
4'h qtr. Srd qtr. 4th qgtr.  Yr.toYr.Qtr.to Qtr. 4Ih qtr. 3rd qtr. 4lh qtr.  Yr.toYr.Otr.toQtr.
UnitedStaes
Mi nneaypoli s, MN Davenpor t, IA
-$/mt— --$/mt--

Truck 10.26 1186 966 -585 -1855 1026 1186 966 -585 -1855
Barge 36.23 3838 3851 629 034 2883 3246 3253 1283 022
Ocean’ 99.17 5294 1640 -8346 -6902 9917 5294 1640 -8346 6902
Total transportatio n’ 145.65 10318 6457 -5567 -37.42 13826 97.26 5859 57.62 -3976
FarmValue® 6.4 24705 358386 993 -1973 34943 44950 36560 463 -1867
Landed Cost 472.10 5023 4343 -1031 -2304] 487.69 54676 42419 -1302 2242

Transport % of landed cost 30.86 18.75 1525 2835 17.79 1381

North MT* - Santcs® South GO* - Paranagua5
—$/mt— --$/mt—

Truck 110.36 14026 7822 -2912 -44.23 5365 6142 4058 -24.36 -3393
Ccean® 80.67 8490 8273 255 -256) 8108 9865 9390 1581 -482
Total transportatio n’ 191.8 2516 16095 -1575 -2852 13473 16007 13448 -019 -1599
FamValue’ 6.3 41980 21774 -932 -3384] 34922 40937 27434 2144 -3298
Landed Cost 207.38 64496 43869 -1179 -3198 48395 56944 40882 -1552 2821

Transport % of landed cost 38.41 3491 3669 2784 2811 3289

'Surce: Drenry Shipping Cansuttants, Inc\XO'Nel Conmadity Corsulting, 3rd querter rateswere adjust ed; “Exd udes hardling charges
*urce USDA/NASS

4ProdLn'ng regors. MT=M ao Grosso, GO=Gdés

*Bort pats

®urce ESALQ/ USP (Uriversity of So Paulo, Brazil) ad USDA/AM S

"Surce: CampantiaNaciond de Abast edimento (CONAB) wwwy.canab.gov.kr

Ocean freight rates for shipping bulk grain between from the United States to China dropped a whopping
75 percent during the quarter, and the rate to Europe dropped 69 percent. Thedecreasein the ocean rates
is attributed to reduced demand for bulk shipping caused by global economic slowdown and the financial
crissduring the quarter (GTR, 3/12/09). Truck rates aso fell 19 percent during the quarter because of a
decline in the pri ce of diesel fuel. Ocean and truck rates also fell in Brazil during the quarter, but the
reduction in ocean rates was not as dramatic asit wasin the United States.
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Table 2-Quarterly costs of transporting soybeans from U.S. and Brazl to Shanghai, China

2007 2008 2008 Per cent change 2007 2008 2008 Percent change
Aqr. 3%qr.  4"qr. Yr.tovr. Qr.toQur. 4"qr. 3% qr.  4"qr. Yr.toYr. Qtr.toQtr.
United States
Minnegpolis, MN Daenport, IA
~§imt- —§imt-
Truck 10.26 11.86 9.66 -586 -1855 1026 11.86 9.66 -586 -1855
Barge 3623 BB 3B51 6.29 034 2883 46 253 1283 022
Oceenl 118.27 100.06 2047 -/.08 -7298 11827 109.06 2047 -/.08 -7298
Total transportationz 164.76 150.30 7764 -52.88 5126 157.36 153.38 7166 -54.46 5328
FamVa ue3 3641 247.05 3386 9HA -1973 34943 44950 35.60 463 -1867
Landed Cost 491.17 606.35 436.50 -11.13 -2801) 506.79 602.83 4371.26 -1372 2747
Transport % of landed cost B4 26.27 17.79 3105 54 1639
Brazil
North MT” - Santcs® Sauth GO’ - Paranagua5
g/t /-

Truck 110.36 140.26 B2 -2012 4423 5365 6142 4058 -24.36 -3393
Coean® 7481 7243 7110 -4.96 -1.84 7522 89.28 74.66 -074 -16.38
Total transportaionz 185.17 212.69 149.32 -19.36 -29.79 12887 150.70 1524 -10.58 -2353
FamValue’ 306.30 41980 271.74 -9 -3384 3922 A0.37 214.34 =214 -3298
Landed Cost 29147 63249 427.06 -1311 -3248 47809 560.07 33958 -1851 -3044
Transport % of landed cost 37.68 3363 .96 2696 2691 2958
Source: Drewry ShippingConsultants, Inc\O'Neil Commodity Consulting “Exdudes handlingcherges
¥Source UDANASS
“Produdingregjons: M T= M a0 Grosso, GO = Goids
SBxport ports

®Source ESALQY USP (University of Sio Paulo, Brazil) and USDA/AMS
"Source: ConpanhiaNadiond deAbastedimento (CONAB) www.conab.gov.br

During the 4" quarter, U.S. farm soybean prices fell about 20 and 19 percent for producers in Minneapolis
and lowa, respectively, but remained higher than during the same quarter ayear earlier. Brazilian
producers received much lessfor their products as farm prices fell 34 and 33 percent in North MT and
South GO. Y ear-to-year comparisons followed asimilar pattern as the quarterly comparisons, with the
exception of Brazilian ocean rates, which increased from ayear ago. Higher farm prices in the United
States caused transportation’ s share of the landed cost to belower than in Brazil. The cost of shipping
from the United States to Europe represented 14 to 15 percent of the landed costs, and the cost to China
represented 16 to 18 percent of thelanded cost. On the other hand, transportation share of the landed cost
in Brazil ranged from 33-37 percent for shipmentsto Europe, and 3035 percent to China.

About 3.54 million metric tons (mmt) of soybeans were exported to Europein 2008, a 16 percent increase
over 2007 (USDA, FAS, and Dept. of Commerce). Closeto 16.52 mmt were exported to China, a40
percent increase over 2007. The total values of the exports to both Europe and Chinawere $1.58 billion
and $7.3 billion—55 and 76 percent increases, respectively, over 2007.

Suraj udeen.Olowolayemo@usda.gov
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Grain Transportation Indicators

Tablel
Grain Transport Cost | ndicators’

Truck Rail? Barge Ocean
Week ending Gulf Pacific
03/25/09 140 74 151 179 142
03/18/09 135 78 147 206 177

Yndicator: Baseyear 2000 = 100; Weekly updatesinclude truck = diesel ($/gallon); rail = nearby secondary rail market ($/car);
barge = lllinois River barge rate (Index = percent of tarift rate); and ocean = routesto Japan ($/metric ton)
2Therail indicator isnot an index. It isthe difference between the nearby secondary rail market bid for thisweek and the average bid for year

2000 (+) 100.
Source: Transportation & Marketina ProoramsAMSUDA

Table2

M arket Update: U.S. Origins to Export Position Price Spreads ($/bushel)

Commodity Origin--Destination 3/20/2009 3/13/2009
Corn IL--Gulf -0.57 -0.59
Corn NE--Gulf -0.57 -0.57
Soy bean IA--Gulf -1.17 -1.05
HRW K S--Gulf -1.22 -1.20
HRS ND--Portland -1.45 -1.61

Note: ng=no quote
Source: Transportation & Marketing Programs/AM SUSDA

The grain bid summary illustrates the market relationships for commodities. Positive and negative adjustmentsin
differential between terminal and futures markets, and the relationship to inland market points, are indicators of
changes in fundamental market supply and demand. The map may be used to monitor market and time differentials.

Figure1
Grain bid Summary

Futures: W eekAgo Year Ago
3/20/2009 3/13/2009 3/21/2008
Kansas C ity Wht M ay 6.0300 5.7000 holiday
Minneapo lis Wht M ay 6.3575 6.0925 holiday
Minneapo lis Dur M ay n.a. na. na.
Chicago Wht M ay 55025 5.1825 holiday
= Chicago C orn M ay 3.9650 3.8850 holiday
= #1CWR S 837 Ch Syb M 9.5200 8.7650 holid
Pariaald icago ybn ay . . oliday
2 #1CWAD 981
e
HRS 8.16 . )
sww 5.0 arw  sss Great Lakes-Duluth
©om NQ ) HRS 461
Syon N Q X - N

()

HRS

%\DUR xg

Great Lakes-Toledo

Corn .76
@ sym 8.9

Elevator Bid
Terminal Market (9

l 30-day to Arrive

S Pool Return Outlook

(9=rail, ()=truck, (b)=barge; NQ=No Quote

Inland Bids: 12% HRW,14% HRS, #1 SRW, #1 DUR ,#1 SWW #2Y crn le Scybeans
Export Bids: Ord.HRW ,14% HRS, #2 SRW, # DUR, #2 SWW, #2 Y

Gulf-Louisiana

M Gur A

)

Sources..U.S.Inland: All(except ND) - Market News Report,AMS, USDA (www.usda.amy.gov)
ND - Friday Local Cash Grain Prices, AgW eek, Grand Forks, ND

HRW 693
u 5 Expﬂrl Corn & Soybean - Export Grain Bids,AMS, DUR Q
Wheat Bids - Weekly Wheat Report, U.S. Wheat Associates, Wash., D . His .51

SRW 535

Canadar B ide CANS, Canadian W heat Board, Winnipeg (www.cwb.ca)
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Rail Transportation

Table3
Rail Deliveries to Port (carloads)*
Mi ssi ssi ppi Cross-Border Pacific Atlantic &

Week ending Gulf? Texas Gulf Mexico Northwest East Gulf Total
3/18/2009° 269 1,095 538 3,028 485 5,415
3/11/2009 849 1,118 1,094 3,772 703 7,536
2009 YTD 10,666 11,407 9,150 37,107 7,075 75,405
2008 YTD 16,701 29,429 6,217 58,855 12,126 123,328
2009 YTD as % of 2008 YTD 64 39 147 63 58 61
Last 4 weeks as % of 20078’ 54 39 180 58 58 58
Last 4 weeks as % of 4-year avg.® 52 50 88 70 95 67
Tota 2008 68,768 107,542 37,728 255,852 33,028 502,918
Tota 2007 62,169 113,730 40,725 227,970 31,369 475,963

1 Dataisincomplete asit isvoluntarily provided; 2 Mississppi Gulf data back to January, 2004 from several new sources has been added
resulting in large increasesin the numbers reported; 2 Compared with same 4-weeksin 2007 and prior 4-year average.

YTD =year-to-date; p =preliminary data; r =revised data; n/a =not available

Source: Transportation & Marketing ProgramsAMSUSDA

Railroads originate approximately 35 percent of U.S. grain shipments. Trends in these |oadings are indicative of
market conditions and expectations.

Figure2
Rail Deliveries to Port
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Pacific Northwest: 4 Wks. ending 3/18 -- down 42% from same period last year; down 30% from 4-year average

Texas Gulf: 4 wks. ending 3/18 -- down 61% from same period last year; down 50% from 4-year average

Miss. River: 4 wks. ending 3/18 -- down 46% from same period last year; down 48% from 4-year average

Cross-border Mexico: 4 wks. ending 3/18 -- up 80% from same period last year; down 12 % from 4-year average

Source: Transportation & Marketing ProgramsAM SUSDA
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Table4

Class | Rail Carrier Grain Car Bulletin (grain carloads originated)

East West U.S. total Canada
Week ending CSXT NS BNSF KCS UP CN CP
03/14/09 2,341 2,628 9,692 753 4,549 19,963 4,607 5,024
Thisweek last year 2,450 2,768 11,449 725 7,555 24,947 4,457 3,939
2009 YTD 23,862 26,028 92,819 7,216 49,628 199,553 43,593 53,346
2008 YTD 30,634 30,446 117,751 7,268 67,535 253,634 44,500 43,722
2009 YTD as % of 2008 YTD 78 85 79 99 73 79 98 122
Last 4 weeks as % of 2008" 92 88 77 94 69 78 114 142
Last 4 weeks as % of 3-yr avg.* 86 88 87 104 80 86 106 126
Tota 2008 136,143 162,177 573,285 37,822 323,104 1,232,531 226,849 220,714
1Asapercent of the same periodin 2008 and the prior 3-year average. YTD = year-to-date.
Source: Association of American Railroads (www.aar.org)
Figure 3
Total Weekly U.S. Class | Railroad Grain Car Loadings
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Table5
. . . 1 2
Rail Car Auction Offerings ($/car)
Week ending Delivery period
3/21/2009 Apr-09  Apr-08 May-09 May-08 Jun-09 Jun-08 Jul-09 Jul-08
BNSF’
COT grain units no bids 0 no bids 0 no bids 0 0 na
COT grain single~car5 nooffer 0..10 0 0..5 no bids 5 1.12 na
up*
GCAS/Region 1 no bids no hids no hids no hids no bids nooffer | nooffer na
GCAS/Region 2 no bhids no hids no hids no hids no bids nooffer | nooffer na
"Auction offerings are for single-car and unit train shipments only.
2Average premiunvdiscount to tariff, last auction
®BNSF - COT = Certificate of Transportation; north grain and south grain bids were combined effective the week ending 6/24/06.
*UP- GCA S = Grain Car Allocation System
Region lincludes: AR, IL, LA, MO, NM, OK, TX, WI, and Duluth, MN.
Region 2includes: CO, IA, KS, MN, NE, WY, and Kansas City and St. Joseph, MO.
SRange is shown because average is not available. Not available =n/a.
Source: Transportation & Marketing Programs/AM S/USDA.
Rail service may be ordered directly from the railroad via auction for guaranteed service, or viatariff for
nonguaranteed service, or through the secondary railcar market.
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The secondary rail market information reflects trade values for service that was originally purchased from the
railroad carrier as some form of guaranteed freight. The auction and secondary rail values are indicators of rail

service quality and demand/supply.

Figure4
Bids/Offers for Railcars to be Delivered in April 2009, Secondary M ark et
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Figure5
Bids/Offers for Railcars to be Delivered in M ay 2009, Secondary M ark et
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Figure 6
Bids/Offers for Railcars to be Delivered in June 2009, Secondary M ark et
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Table 6
. 1
Weekly Secondary Rail Car M arket ($/car)
Week ending Delivery period
3/21/2009 Apr-09 M ay-09 Jun-09 Jul-09 Aug-09 Sep-09
Non-shuttle
BN SF-GF -4 0 25 25 n‘a n/a
Change from last week 6 0 n/a n/a n/a n/a
Change from same week 2008 -2 7 38 n/a n/a n/a
UP-Pool -38 -33 n/a n/a n/a n/a
Change from last week -14 -8 n/a na n/a n/a
Change from same week 2008 50 80 n/a n/a n/a n/a
Shuttle®
BN SF-GF -325 n'a n/a n/a n‘a n/a
Change from last week -150 n/a n/a n/a n/a n/a
Change from same week 2008 -181 n/a n/a n/a n/a n/a
UP-Pool -300 -300 -200 n/a n/a n/a
Change from last week -25 n'a 0 n/a n/a n/a
Change from same week 2008 n/a n/a -25 n/a n/a n/a

1Average premium/discount to tariff, $/car-last week
ZShuttle bids are a new data series; prior to this we provided only non-shuttle rates.
Note: Bids listed are market INDICATORS only & are NOT guaranteed prices,
n/a=not available; GF = guaranteed freight; Pool = guaranteed pool
Sources: Transportation and M arketing Programs/AM S/USDA
Data from Atwood/ConA gra, Harvest States Co-op, James B. Joiner Co., Tradewest Brokerage Co.
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Table 7

Tariff Rail Ratesfor Unit and Shuttle Train Shipments1
Effective date: Fuel Percent
Tariff Tariff plus surcharge per: change

surcharge

3/9/2009 Origin region Destination region rate/car per car metric ton bushel® YIY®

Unit train®

Wheat Chicago, IL Albany, NY $2,522 $2 $27.82 $0.76 0
Kansas City, MO  Galveston, TX $2,528 $0 $27.87 $0.76 -1
South Central, KS Gaveston, TX $3,395 $190 $39.51 $1.08 11
Minneapolis, MN Houston, TX $3,539 $384 $43.24 $1.18 -1
St Louis, MO Houston, TX $3,305 $0 $36.43 $0.99 11
South Centrd, ND Houston, TX $5,268 $427 $62.77 $1.71 11
Minneapolis, MN Portland, OR $3,940 $467 $48.57 $1.32 -7
South Centrd, ND Portland, OR $3,940 $383 $47.65 $1.30 -6
Northwest, KS Portland, OR $4,840 $510 $58.98 $1.61 -3
Chicago, IL Richmond, VA $2,557 $70 $28.96 $0.79 -1

Corn Chicago, IL Baton Rouge, LA $3,128 $0 $34.48 $0.88 -11
Council Bluffs, IA Baton Rouge, LA $3,223 $0 $35.53 $0.90 -5
Kansas City, MO Dadhart, TX $3,284 $138 $37.72 $0.96 -1
Minneapolis, MN Portland, OR $3,430 $467 $42.95 $1.09 -8
Evansville, IN Raeigh, NC $3,008 $68 $33.91 $0.86 3
Columbus, OH Raeigh, NC $2,897 $60 $32.59 $0.83 4
Council Bluffs, IA Stockton, CA $5,390 $504 $64.97 $1.65 -6

Soybeans Chicago, IL Baton Rouge, LA $3,178 $0 $35.03 $0.95 -11
Council Bluffs, IA Baton Rouge, LA $3,192 $0 $35.19 $0.96 -7
Minneapolis, MN Portland, OR $4,360 $467 $53.20 $1.45 -5
Evansville, IN Raeigh, NC $3,008 $68 $33.91 $0.92 3
Chicago, IL Raeigh, NC $3,608 $85 $40.71 $1.11 1

Shuttle Train

Wheat St Louis, MO Houston, TX $2,642 $0 $29.12 $0.79 7
Minneapolis, MN Portland, OR $3,540 $467 $44.16 $1.20 -10

Corn Fremont, NE Houston, TX $2,520 $282 $30.89 $0.78 -6
Minneapolis, MN Portland, OR $3,348 $467 $42.05 $1.07 -10

Soybeans Council Bluffs, IA Houston, TX $2,787 $274 $33.74 $0.92 -2
Minneapolis, MN Portland, OR $3,502 $467 $43.75 $1.19 -10

TA unit train refers to shipments of at least 52 cars. Shuttle train rates are available for qualified shipments of
75-110 cars that meet railroad efficiency requirements.

7y pproximate load per car = 100 short tons (90.72 metric tons): corn 56 Ibs./bu., wheat & soybeans 60 Ibs./bu.

3Percentage change year over year calculated using tariff rate plus fuel surchage

Sources: www.bnsf.com, www.cpr.ca, Www.CsX.com, WWWw.UprT.com
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Table 8

Tariff Rail Rates for U.S. Bulk Grain Shipmentsto M exico

Effective date: 3/9/2009 Fuel Percent
Origin Tariff surcharge T ariff plus surcharge per: change
Commodity  state Destination region rate/car’ per car metric ton bushel? ‘0%
W heat MT Chihuahua, ClI $5,896 $434 $64.68 $1.76 -3
OK Cuautitlan, EM $5,360 $264 $57.46 $1.56 0
KS Guadalajara, JA $5,830 $255 $62.17 $1.69 -2
TX Salinas Victoria, NL $2,084 $66 $31.17 $0.85 2
Corn 1A Guadalajara, JA $6,395 $300 $68.40 $1.74 -11
SD Penjamo, GJ $6,300 $568 $70.18 $1.78 -11
NE Queretaro, QA $6,167 $177 $64.82 $1.64 -5
SD Salinas Victoria, NL $4,740 $432 $52.84 $1.34 -4
MO Tlalnepantla, EM $5,364 $172 $56.57 $1.44 -9
SD Torreon, CU $5,310 $476 $59.12 $1.50 -10
Soybeans MO Bojay (Tula), HG $5,819 $253 $62.04 $1.69 -11
NE Guadalajara, JA $6,200 $289 $66.30 $1.80 -12
1A Penjamo (Celaya), GJ $6,050 $565 $67.59 $1.84 -12
KS Torreon, CU $5,040 $179 $53.33 $1.45 -10
Sorghum OK Cuautitlan, EM $4,309 $431 $48.43 $1.23 -5
TX Guadalajara, JA $4,800 $370 $52.82 $1.34 -5
NE Penjamo, GJ $6,225 $258 $66.24 $1.68 -7
KS Queretaro, QA $5,468 $162 $57.52 $1.46 -3
NE Salinas Victoria, NL $4,377 $190 $46.66 $1.18 -4
NE Torreon, CU $5,130 $212 $54.58 $1.39 -8

"Rates are based upon published tariff rates for high-capacity shuttle trains. Shuttle trains are available for qualified
shipments of 75--110 cars that meet railroad efficiency requirements.

A pproximate load per car = 97.87 metric tons: Corn & Sorghum 56 Ibs/bu, W heat & Soybeans 60 Ibs/bu
3Percentage change year over year calculated using tariff rate plus fuel surchage

Sources: www.bnsf.com, www.uprr.com, www.kcsouthern.com

Figure 7
Railroad Fuel Surcharges, North American Weighted Averagel

0.700
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1 Weighted by each Class| railroad'sproportion of grain traffic for theprior year.
* Mileage-basead fuel surchargesfrom December 2004 through M arch 2007 areesti mated. Beginning January 2009, the Canadian Pacific fud
surcharge is computed by amonthly average of the bi-weekly fuel surcharge.

Sources. Www.bnsf.com, www.cn.ca, WWWB8.Cpr.ca, WWAW.CSX.COM, WMAW.KCSI.com, WMWW.NSCOrP.Com, WAWW.UPFT.Ccom
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Barge Transportation

Figure 8
Illinois River Bar ge Freight Rate'?
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Source: Transgportation & Marketing ProgramdAMSUSDA
Table9
Weekly Barge Freight Rates: Southbound Only
Twin Mid- Illinois L ower Cairo-
Cities Mississippi River St. Louis  Cincinnati Ohio  Memphis
RaIe1 3/24/2009 337 308 271 228 213 213 196
3/17/2009 - 283 265 219 214 214 189
$/ton 3/24/2009 - 16.39 12.57 9.10 9.97 8.59 6.16
3/17/2009 - 15.06 12.30 8.74 10.04 8.65 5.93
Current week % change from the same week :
Lastyear - -40 -42 -35 -46 -45 -38
3-year avg. ‘ - 1 -24 -21 -31 -31 -23
RaIe1 April 328 283 271 226 218 218 204
June 335 295 293 251 256 256 230

1Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average; ton = 2,000 pounds.
Source: Trangportation & Marketing ProgramsAMSUSDA

Calculating barge rate per ton:
(Index * 1976 tariff benchmark rate per ton)/100

Select applicable index from market quotes included in
tables on this page. The 1976 benchmark rates per ton
are provided in map (seefigure 9).
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Figure 10

Barge M ovements on the Mississippi River* (Locks 27 - Granite City, IL)
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1 The 3-year average is a 4-week moving average.
Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrptsdefault.asp)
Table 10
Barge Grain M ovements (1,000 tons)
Week ending 3/21/2009 Corn Wheat Soybeans Other Total
Mississippi River
Rock Island, IL (L15) 49 0 23 0 72
Winfield, M O (L25) 182 0 86 0 268
Alton, IL (L26) 338 2 101 0 441
Granite City, IL (L27) 333 3 101 0 438
Illinois River (L8) 70 0 9 0 79
Ohio River (L52) 69 21 23 0 113
Arkansas River (L1) 0 24 10 3 36
Weekly totd - 2009 402 48 134 3 587
Weekly total - 2008 352 16 88 20 477
2009 YTD? 4,319 216 2,176 63 6,774
2008 YTD 4,197 175 1,730 164 6,266
2009 as % of 2008 YTD 103 123 126 38 108
Last 4 weeks as % of 2008 144 262 155 50 148
Tota 2008 18,783 1,542 7,062 453 27,840

1 Weekly total, YTD (year-to-date) and calendar year total includes Miss/27, Ohio/52, and Ark/1; "Other" refersto oats, barley, sorghum, and rye.

2 Asapercent of same periodin 2008.

Note: Tota may not add exactly, due to rounding
Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpts/default.asp)
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Figure11

Upbound Empty Barges Transiting Mississippi River Locks 27, Arkansas River
Lock and Dam 1, and Ohio River Locks and Dam 52
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Figure 12
Grain Barges for Export in New Orleans Region
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900 - Week ending Mar. 21: 385 grain barges moved downriver,
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Truck Transportation

The weekly diesdl price provides aproxy for trendsin U.S. truck rates as diesel fuel is a significant expense for
truck grain movements.

Table11
Retail on-Highway Diesel Prices', Week Ending 3/23/09 (US$/gallon)
Change from
Region Location Price Week ago Year ago
I East Coast 2.166 0.073 -1.879
New Engand 2.043 -0.360 -2.099
Centrd Atlantic 2.315 0.061 -1.871
Lower Atlantic 2.081 0.086 -1.894
I M idwest? 2.038 0.073 -1.926
I Gulf Coast® 2.060 0.087 -1.868
v Rocky M ountain 2.036 0.048 -1.917
\% West Coast 2.150 0.059 -1.906
Cdifornia 2.129 0.080 -1.990
Tota us 2.090 0.073 -1.899

1Diesel fuel pricesinclude all taxes. Pricesrepresent an average of all types of diesel fuel.
2Same as North Central  3Same as South Central
Source: Energy Information Administration/U.S Department of Energy (www.eia.doe.gov)

Figure 13
Weekly Diesel Fuel Prices, U.S. Average
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Grain Exports

Table12
U.S. Export Balances and Cumulative Exports (1,000 metric tons)
Wheat Corn Soybeans Total
Week ending HRW SRW HRS SWW DUR All whest
Export Balances®
3/12/2009 1,166 717 934 762 79 3,658 8,986 4,170 16,814
This week year ago 2,794 664 1,304 728 76 5,566 16,969 5,191 27,726
Cumulative exports-marketing year 2
2008/09 YTD 9,770 4,262 4,310 2,495 360 21,197 21,540 23,899 66,636
2007/08 YTD 10,921 4,771 6,599 3,449 956 26,696 35,222 21,351 83,269
YTD 2008/09 as % of 2007/08 89 89 65 72 38 79 61 112 80
Last 4 wks as % of same period 2007/08 45 112 71 106 86 68 55 91 64
2007/08 Totd 13,709 5,568 7,842 4,191 1,075 32,385 59,666 30,411 122,462
2006/07 Totd 6,800 3,866 6,480 4,996 761 22,902 53,799 30,261 106,962
1 Current unshipped export salesto date
2 Shipped export salesto date; new marketing year now in effect for corn and soybeans
Note: YTD =year-to-date. Marketing Year: wheat = 6/01-5/31, corn & soybeans = 9/01-8/31
Source: Foreign Agricultural ServicelUSDA (www.fas.usda.gov)
Table 13
Top 5 Importers' of U.S. Corn
Week ending 03/12/09 Total Commitments® % change Exports3
2008/09 2007/08 current MY
Current MY Last MY | fromlast MY 2007/08
- 1,000 mt - - 1,000 mt -
Japan 10,601 12,324 4 15,294
Mexico 5,618 7424 (24 8,767
Korea® 2,961 8,042 (63) 8,621
Taiwan 2,182 3204 (32 3476
Egypt 1,237 2,950 (58 3,309
Top5 importers 22,600 33,945 (33) 39,467
Total US corn export sales 30,525 52,191 (42) 61,870
% of Projected 71% 84%
Change from Last Week 441 750
Top5importers' shareof US.
corn export sales 74% 65%
USDA for ecast, Mar ch 2009 43,180 61,870 (30)
Corn Usefor Ethanol USDA
for ecast, Mar ch 2009 93,980 76,861 22
(n) indicates negative number.
1Based on FASMarketing Year Ranking Reports - www.fas.usda.gov; Marketingyear (MY) = Sep 1 - Aug 31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.
SFASMarketing Year Final Reports - www.fas.usda.gov/export-salesmyfi_rpt.htm.
4Not included - FASPress Release: 226,000 mt (110,000 mt on 03/23 and 116,000 mt on 03/19) to Koreafor
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Table 14
Top 5 | mporters’ of U.S. Soybeans

Week ending 03/12/09 Total Commitments’ % change Expor ts”
2008/09 2007/08 current MY
Current MY Last MY | fromlast MY 2007/08
- 1,000 mt - - 1,000 mt -
China 16,391 11,611 41 13,34
Mexico 1,978 2,962 (3 3575
Japan 2,089 2,338 1y 2,710
EU-25 2,108 3527 (40) 3,896
Taiwan 1,206 1,350 (11) 1,728
Top5 importers 23,772 21,787 9 25,262
Total US soybean export sales 28,069 26,542 6
% of Projected 87% 84%
Change fromlast week 143 439
Top 5 importers' shareof U.S.
soybean export sales 85% 82%
USDA for ecast, Mar ch 2009 32,250 31,600 2
Soybean Use for Biodiesel USDA
for ecast, Mar ch 2009 5,275 7,148 (26)

(n) indicates negative number.

1Based on FAS2006/07 Marketing Y ear Ranking Reports - www.fasusda.gov; Marketingyear (MY) = Sep 1 - Aug 31.
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Year Final Reports- www.fas.usda.gov/export-sales/myfi_rpt.htm.

Table15
Top 10 I mporters” of All U.S. Wheat
Week ending 03/12/09 Total Commitments® % change | Exports’
2008/09 2007/08 current MY
Current MY Last MY | fromlast MY 2007/08
- 1,000 mt - - 1,000 mt -
Japan 2,854 3285 (13) 3319
Egypt 1,853 2,926 (37 3276
Nigeria 2,428 2,258 8 2,597
Mexico 2,420 2,585 (6) 2,568
Iragq 1,205 2,307 (48 1,964
Phililppines 1,421 1,671 (15) 1,538
Korea, South 1,112 1,580 (30) 1,509
Indonesia 550 973 44 1,093
Taiwan 615 1,057 (42) 1,068
Venezuela 491 946 (48 997
Top 10 importers 14,949 19,587 (24) 19,930
Total US wheat export sales 24,854 32,262 (23) 34,400
% of Projected 93% 94%
Change from last week 214 18
Top 10 importers' share of U.S.
wheat export sales 60% 61%
USDA for ecast, Mar ch 2009 26,670 34,400 (22)

(n) indicates negative number.
1Based on FAS2007/08 Marketing Y ear Ranking Reports (except Algeria) - ww.fas.usda.gov; Marketingyear =Jdun 1 - M
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Year Final Reports - www.fas.usda.gov/export-salesmyfi_rpt.htm.
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Table16
Grain I nspections for Export by U.S. Port Region (1,000 metric tons)

Port Week ending 2009 YTD as Last 4-weeks as % of Total
r egions 03/19/09 | 2009 YTD" | 2008 YTD" [% of 2008 YTD 2008 3-yr.avg. 2008
Pacific Nor thwest
Wheat 248 2,060 2,982 69 85 83 10,508
Corn 116 1,362 2,504 54 53 72 12,641
Soybeans 123 2,289 2,865 80 79 92 9,478
Total 486 5,711 8,351 68 71 83 32,626
Mississippi Gulf
Wheat 231 915 1,023 89 105 9 6,321
Corn 576 5,905 8,79% 67 82 79 28,497
Soybeans 318 6,142 5,302 116 83 A 16,295
Total 1,125 12,962 15,121 86 84 86 51,113
Texas Gulf
Wheat 126 1,100 1,657 66 68 & 9,852
Corn 25 363 807 45 74 83 1,516
Soybeans 65 465 58 797 459 722 178
Total 217 1,928 2,522 76 82 100 11,545
Great Lakes
Wheat 0 0 20 2 3 5 831
Corn 0 0 12 0 n/a n/a 29
Soybeans 0 0 4 0 0 315
Total 0 0 36 1 3 4 1,439
Atlantic
Wheat 1 83 151 55 I6) 109 891
Corn 2 2 375 6 1 3 576
Soybeans 4 276 237 116 53 29 605
Total 7 381 764 50 35 45 2,073
U.S. total from ports2
Wheat 606 4,158 5,812 72 83 87 28,402
Corn 719 7,652 12,495 61 72 77 43523
Soybeans 510 9,172 8,467 108 85 97 26,871
Total 1,835 20,983 26,774 78 79 85 98,796

1 Includes weekly revisions, some regional totals may not add exactly due to rounding.
2 Total includes only port regions shown above
Source: Grain Inspection, Packers and Sockyards Administration/lUSDA (www.gipsa.usda.gov); Y T D= year-to-date; n/a=not applicable

The United States exports approximately one-quarter of the grain it produces. On average, thisincludes nearly 45 percent of U.S.-grown
wheat, 35 percent of U.S.-grown soybeans, and 20 percent of the U.S.-grown corn. Approximately 57 percent of the U.S. export grain
shipments departed through the U.S. Gulf region in 2008.
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Figure 14

U.S. grain inspected for export (wheat, corn, and soybeans)
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Week ending Mar 19: 69.21mbu, up 19.2 %from
previousweek, down 19.4% from sameweek last year,
and 13% below the3-year average

09/11/08 TR |

01/29/09 =

N~ N~ N~ N~ ~ N~ N~ ~ N~ N~ [ee] [c0) [<) [ee] <) [ee] [ee] [ee] [c0) <) [e2]
o o o o o o o o o o o o o o o o o o o o o
B 4 W 0 ¥ &6 ® K 94 © o § o § o ®» =K S S 1 ITe)
N o o - = - N N o o = - N N N o o = N N o
d ® § b &8 KR ®&@ 0 09 § 9 & ® ¥ O K ® S 49 )
o o o o o o o o i — o o o o o o o — — — o
B Current week 3-year avg.
Source: Grain Inspection, Packers and Sockyards Administration/USDA (www.gipsa.usda.gov)
Note: 3-year average consists of 4-week running average
Weekly U.S. Grain Inspections: U.S. Gulf and PNW (wheat, corn, and soybeans)
T Miss. Gulf
42.8*
T Miss [a2e]
Texas Gulf
] ‘ ======"4WK. MoV. Avg. (Miss GuIf) ‘
========= 4 wk. Mov. Avg. (PNW) ‘ |
- ‘ ‘ Y
AR
YA A
. f \ N 'y Ay / A
A At
1 v INEXS y > ) A
N VA
\/
[c) [c) [c) [c) [ee] [ee] [c) [c) [c) [e¢] [e0] [o¢] [e2] (o)) [o)]
9 9 9 9 S < Q 9 Q Q Q 9 9 Q <
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
— — — — i i — — — - - - — — i
= Y I3 <3 fre) [ = @D > S 3 N = N )
i i —
Source: Grainlnspection, Packersand Stockyards Administration/USDA (www.gipsausda.gov); * mbu, thisweek.
Mar 19: % changefrom: ~ MSGulf IX Gulf U.S Gulf PNW
Last week up 21 up 55 up 25 up 4
L ast year (same week) down 10 down 7 down9  down 37
3-yr avg. (4-wk mov. avg) down9 own 11 down?7  down 22
18 March 26, 2009

Grain Transportation Report




Ocean Transportation

Table 17
Weekly Port Region Grain Ocean Vessel Activity (number of vessels)
Pacific Vancouver
Gulf Northwest B.C.
Loaded Due next
Date Inport 7-days 10-day s In port In port
3/19/2009 45 33 44 11 8
3/12/2009 39 41 55 6 12
2008 range (15..55) (27..61) (39..87) (2..16) (0..15)
2008 avg. 35 42 61 10 7
Source: Trangportation & Marketing ProgramsAMSUSDA
Figure 16
U.S. Gulf* Vessel Loading Activity
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1U.S. Gulf includes Mi ssi ssi ppi, Texas, and East Gulf.
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Figure 17
Grain Vessel Rates, U.S. to Japan
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Source: Drewry Shipping Consultants Ltd (www.drewry.co.uk)/O'Neil Commodity Consulting

Table 18

Ocean Freight Rates For Selected Shipments, Week Ending 3/21/2009

Export Import Grain Loading Volume loads Freight rate
region region types date (metrictons) (US$/metricton)
U.S Gulf China Hvy Grain Feb 1/10 55,000 23.75
U.S Gulf China Hvy Grain Jan 5/15 55,000 21.00
U.S Gulf China Hvy Gran Jan 1/5 55,000 21.00
U.S Gulf China Hvy Gran Jan 1/5 55,000 21.00
U.S Gulf Russia Hvy Grain Feb 25/M ar 5 25,000 30.50
U.S Gulf Haiti’ Whesat Apr 17/20 7,100 68.95
U.S Gulf Egypt M editerranean Hvy Grain Jan 14/18 60,000 12.15
Brazil China Gran M ar 20/30 80,000 32.50
Brazil M orocco Maize Feb 3/8 22,500 22.50
Brazil Greece Soy beans Feb 18/16 24,000 24.00
France Algeria Wheat Mar 5/10 25,000 27.00
River Plate Algeria Maize Mar 22/27 30,000 31.50
River Plate China Hvy Gran Ma 60,000 32.50
River Plate China Hvy Grain Apr 60,000 32.50
River Plate Libya Soy bean med Mar 1/14 15,000 51.00
River Plate M orocco Maize Feb 1/5 25,000 35.50
River Plate Poland M eds Apr 1/5 30,000 36.00
Uruguay Libya Maize Feb 25/28 20,000 27.00

Rates shown are for metric ton (2,204.62 Ibs. = 1 metric ton), F.O.B., except where otherwise indicates, op = option
175 percent of food aid from the United Satesisrequired to be shipped on U.S-flag vessels.
Source: Maritime Research Inc. (www.maritime-research.com)
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Figure 18
Ocean Rates' for Containerized Shipments to Selected Asian Countries
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1Rates are weighted by shipping line market share and destination country. Rates provided are publicly filed tariff rates, not those

negotiated in a confidential service contract.

Countriesinclude: Animal Feed: Bangkok-T hailand (3%), Busan-Korea (25%), Hong Kong (9%), Kaohsiung/Keelung-T aiwan (55%),

Tokyo-Japan (8%). Soybeans Kaohsung/Keelung-T aiwan (97%), T okyo-Japan (2%)
Source: Ocean Rate Bulletin, Quarter 3, 2008, Transportation & Marketing ProgransAM SUSDA

Container ocean freight rates — average rate per twenty-foot equivalent unit (TEU) weighted by shipping line market

share and trade route.

During 2007, containers were used to transport 5 percent of total U.S. waterborne grain exports, and 9 percent of

U.S. grain exportsto Asia

Figure 19
M onthly Shipments of Containerized Grain to Asia
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Source: Port Import Export Reporting Service (PIERS), Journal of Commerce
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Surajudeen (Deen) Olowolayemo
Pierre Bahizi
Daniel Nibarger
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Marina Denicoff
Surajudeen (Deen) Olowolayemo
April Taylor
Daniel Nibarger

Grain Transportation Indicators
Surajudeen (Deen) Olowolayemo

Rail
Marvin Prater
Johnny Hill
Daniel Nibarger

Barge Transportation
Nicholas Marathon
April Taylor

Truck Transportation
April Taylor

Grain Exports
Johnny Hill
Marina Denicoff

Ocean Transportation
Surajudeen (Deen) Olowolayemo
(Freight rates and vessels)
April Taylor
(Container rates)

Contact Information

suraj udeen.olowolayemo@ams.usda.gov
pierre.bahizi @ams.usda.gov
daniel.nibarger @ams.usda.gov

marina.deni coff @ams.usda.gov

sura udeen.olowolayemo@ams.usda.gov
april.taylor@ams.usda.gov

dani€l .nibarger@ams.usda.gov

suraj udeen.ol owol ayemo@ams.usda.gov

marvin.prater @ams.usda.gov
johnny.hill @ams.usda.gov

daniel.nibarger @ams.usda.gov

nick.marathon@ams.usda.gov
april.taylor@ams.usda.gov

april.taylor@ams.usda.gov

johnny.hill @ams.usda.gov
marina.deni coff @ams.usda.gov

suraj udeen.ol owolayemo@ams.usda.gov

april.tayl or@ams.usda.gov

(202) 690-1328
(202) 720-1378
(202) 690-0152

(202) 720-8264
(202) 690-1328
(202) 295-7374
(202) 690-0152

(202) 690-1328

(202) 690-6290
(202) 720-4211
(202) 690-0152

(202) 690-0331
(202) 295-7374

(202) 295-7374

(202) 720-4211
(202) 720-8264

(202) 690-1328

(202) 295-7374

Subscription Information: Send relevant information to GTRContactUs@ams.usda.gov for an electronic copy

(printed copies are also available upon request).

Related Websites

Ocean Rate Bulletin

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, sex, religion,
age, disability, political beliefs, sexual orientation or martial or family status. (Not all prohibited bases apply to all programs). Persons with disabilities who
require alternative means for communication of program information (Braille, large print, audiotape, etc.) should contact the USDA’s TARGET Center at

(202)720-2600 (Voice and TDD).

To file acomplaint of discrimination, write USDA, Director of Civil Rights, Room 326-W, Whitten Building, 14™ and Independence Avenue, SW, Washington,

DC 20250-9410, or call (202) 720-5964 (voice and TDD). USDA isan equal opportunity provider and employer.
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